
E C O N O M I C S  

We all make economic decisions every day of our lives, and Economics can help to improve 
our decision making.  Economics offers a way of thinking about the world that enables us to 
make the best of what we have. It provides you with the knowledge and insight necessary 
to understand the impact of developments in business, society and the world economy.  You 
will develop your understanding of the decisions of households, firms and governments 
based on human behaviour, beliefs, structure, constraints and need. 
 
KEY FEATURES OF THE COURSES  
Economics is concerned with how society sets 
about meeting people's demands for things they 
want to consume. It looks at the production, 
consumption and sale of goods and services, both 
at the level of individual products, firms and 
consumers and at the level of the total production 
and consumption by countries.  It also compares 
alternative ways of using the limited resources that 
countries and individuals possess and considers 
how efficient and/or fair such alternatives are. 

WHAT KIND OF STUDENT IS THIS COURSE SUITABLE FOR?  
You should have a real passion for current affairs and decisions made by the Government.  
By studying Economics you will be able to have a reasoned debate about issues such as 
interest rates, unemployment, tax, inflation and the benefits or otherwise of economic 
growth. 

WHAT COULD THIS COURSE LEAD TO?  
Economics is a social science, so it is closely related to subjects such as Sociology, Politics 
and International Relations. To have a good grasp of how economies function, it also helps 
to be able to see economic problems in their historical context and how economic ideas 
have developed over time.  For this reason, Economics is closely related to History.  Other 
subjects that are closely related to Economics include Business Studies, Human Geography 
and Psychology. 

ENTRY REQUIREMENTS 
Students should have a minimum of Grade B at GCSE Maths and a Grade C in English 

New Specification: Exams from: June 2016 (AS), June 2017 (A-level) 



Topics Style of Assessment

Paper 1 

Year 12 

The 
Operation 
of Markets 
and 
Market 
Failure 

What is a market? How do we make decisions on what to buy? How is 
price determined? Should firms pay for their pollution? The answers to 
these questions and others will be in this unit which introduces the topic 
of Microeconomics and how decisions are made. Students will then apply 
this with current problems and issues. Other topics include economic 
behaviour, markets such as agriculture, commodity, oil & transport plus 
Government intervention.  

Assessed through a 1 hour 30 minute examination comprising of multi 
choice and multi part data response questions. 

Paper 2 

Year 12 

The 
National 
Economy 
in a Global 
Context 

The UK economy is still one of the largest economies in the world, but 
how large? How is it measured and what happens when it does not 
grow? These macro issues are studied in this unit and how the 
government may or may not influence the performance of the economy.  

Areas such as the analysis of aggregate supply and demand, knowledge 
of recent trends and developments in the UK economy will also be 
studied and overall Government policy will underpin much of the theory. 

Assessed through a 1 hour 30 minute examination comprising of multi 
choice and multi part data response questions.

Paper 1 

Year 13 

Markets 
and 
Market 
Failure

Content from Paper 1 at AS Level is built on and the study of the 
behaviour of firms and individual is further explored in this 
Microeconomics unit. What happens when a monopoly develops? How 
are wages determined and should the government keep, raise or abolish 
the minimum wage. Finally, how can environmental economics be 
developed to control behaviour by firms?  

Assessed through a 2 hour examination comprising data response 
questions and essays. 

Paper 2 

Year 13

The 
National 
and 
Internation
al 
Economy 

A much deeper understanding of Macroeconomics including the impact 
of globalisation on UK economic performance and the effect of EU 
membership will be studied.  

Assessed through a 2 hour examination comprising data response 
questions and essays. 

Paper 3 

Year 13

Economic 
Principles 
and issues

Assessed through a 2 hour examination comprising multiple choice and 
case study questions.
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