
E C O N O M I C S  

Economics is about choice and the impact of our choices on each other. It relates to every aspect of 

our lives, from the decisions we make as individuals or families to the structures created by 

governments and firms. The economic way of thinking can help us make better choices. Economics 

is an academic subject, but more importantly, it is a subject that affects our everyday lives. 

KEY FEATURES OF THE COURSES  
The course is primarily split into two key components: 

1. Macroeconomics which studies relationships and connections between one 
country and another for example, how a slowdown in the Chinese or the Brazilian 
economy can affect UK businesses, or how a change in the exchange rate affects 
British firms exporting to countries around the world. 

2. Microeconomics is the study of the economic behaviour of individual units (a 
person, household and firm) rather than the whole. For example, how consumers 
behave to price increases within a particular market, or how a market reacts to 
change in VAT. 

WHAT KIND OF STUDENT IS THIS COURSE SUITABLE FOR?  
Economics is a multi-disciplined subject. It is important to be curious about how the economy 

functions, how government policies impact on everyday life and how people make choices about 

meeting their wants and needs. Being a competent mathematician is helpful but not essential. The 

course involves the use of models/diagrams to explain how the economy works. Economics is also 

essay based, so critical skills similar to those used in English, History and Geography will be 

needed. 

WHAT COULD THIS COURSE LEAD TO?  
Economics has long been a strong academic subject and is an excellent qualification that can lead 

directly in to the workplace or a range of courses in further of higher education. It is widely 

recognised by most prestigious universities in the country and it is not uncommon that students go 

on to study it at this level. 

Many economics graduates go on to work in law, accountancy, commercial 
banking and other professional service industries. The analytical and evaluation 

skills that you will have developed will be useful whatever path you choose in the 
future. 



Course Details

AS Economics 

If you choose to take the standalone AS qualification over one year you will 
study two units and sit two summer exams. Each paper is worth 70 marks and 
50% of the AS grade. 

Paper 1 – Operation of markets and market failure (1hr 30) 

Paper 2 – The national economy in a global context (1hr 30)

A2 Economics 

If you choose to take A level over two years you will cover four units and sit 
three summer exams at the end of your second year. Each paper is worth 80 
marks and one third of the A level grade. 

Paper 1 – Markets and market failure (2hrs) 

Paper 2 – National and international economy (2hrs) 

Paper 3 – Economic principles and issues (2hrs) 

As is the case with all new specifications the AS qualification is ‘standalone’ and 

does not contribute towards the final A2 grade.

COURSE DETAILS 
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